EMANAAHNTIKEZ MANEAAAAIKEZ EEETAZEIZ
HMEPHZIQN KAI EZMEPINQN MENIKQN AYKEIQN
NAPAXKEYH 11 ZEMTEMBPIOY 2026
APXEZ OIKONOMIKHZ ©OEQPIAX (A.0.©.)

OEMA A

A1. Na xapaktnploeTe TIG TIPOTACELS TIOU aKoAouBouv
ypadovtag oto TeTPAdL0 0ag TO YPAUMA TIOU AVTIOTOLXEl
oe KAOe mpoTaoN Kal Olrm\a Tou TN AEEN ZwoTOo, av N
npotaon eivalt owotn, N Aabog, av n npdTaon eival
AavBaopevn.

da. H Bewpla ¢ uttokatavaAwong Kal TNG UTIEPETEVOUONCQ
elval armotéAeopa TNG KAKNG dlaxeiplong tng mpoodopdg
XPNMATOC atid TIG VOULOMATIKES ApPXEG.

Aabog

>eA. 165 oXOAIKOU: «ZTnV KATnyopia auTr avikouv ol
Bewpiec Mou BewpoUv Tov KUKAO KaBapd VOULOUATLKO
dalvouevo, dnAadr anoTEAETUA TNS KAKNG dlaxeiplong
NG P00 PO PAC XPNHUATOC ATIO TIC VOULOUATIKEG APXEG,
OTIWC ETIUONG Kal ol Bewpleg TNC UTIOKATAVAAWONC N
uTIEPETEVOUONG. »

>woTtn dlatiunwon: ZUudpwva e TIC VOULOUATIKEG Bewpleg,
O OLKOVOMIKOC KUKAOG €lval anmoTéAeopa TNG KAKNG
dlaxeiptong TNG Mpoaodopdg XPNHATOC arno TIC
VOULOMATLKES apXES. H utokaTtavAAwaon Kat
uTiepeTEVOUON aroTteAoUV AAAEC epunVveieq.

B. 'OTtav 0 $opoAoyIKOC CUVTEAEOTNC AauEdveTal KABwWC
au&dveTtal To £100dnNua evOg puolkoU TIPOCWTIOU, 0 POPOG
ovopalZeTal avaloyiKog.

Aabog

>eA. 181 oxoAlkoU: «[MpoodeuTIKOC pOpOC elval EKelvOg
TOU OTI0{oU 0 $OPOAOYLIKOG OUVTEAECTNC au&dveTal, KaBWQ
au&davetal n popoAoyikn Baon.»

>woTtn dlatuniwon: O ¢6poc ovoualeTal TPOOdEUTLKOG.
>TOV avaAoylko ¢OpPo 0 OUVTEAEOTNG TIAapauével (dlog,
ave&EaptnTta arnod 10 HEYEBOG TNC $OPOAOYIKNG BAONG.
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Y. ZKOTIOC TOU KPATOUG HUE TNV ETROAN avwTatng TIUNG
dlatipynong og €va ayabo eival n mpootacia Tou
KATavaAwtn arod urepBOoALKN Avod0o TWV TLUDV.

>woTo

>eA. 100 oxoAlKoU: «ZKOTIOC TOU KPATOUG UE TNV ETIROAN
avwTaTng TIUNG dlatipnong oe £va ayado eivaln
TPOOTACIA TOU KATAVAAWTA ard utiePRBOALKN Avodo TwV
TIHOV (KUpiwg og ayaBd mpwtng avaykng).»

0. To k6oTOC euKalpiag duo ayabwv X kat W givat cuvndwg
au&avouevo, KaBwe ol CUVTEAEOTEG TIapaywyng dev eival
e&loou KaTtdAANAoL yla TNV Mapaywyn Kat Twv dUo ayabwv.

>woTo

>eA. 21 oxoAlkoU: «["evIiKA To KOOTOG sukalpiag oxL povo
dev elval To d1o, aAAd cuvnBwe elval au&avouevo. Auto
odeileTal 0TO YEYOVOC OTL Ol CUVTEAEOTEC TIAPAYWYNGS dEV
elval eEloou KaTtdAANAoL yla TNV TIapaywyn 6Awv Twv
ayadwv.»

€. Eav omouddlete, 0TO KOOTOC euKaAlpiag Twv oTioudmwv
oag neptAapBavetal Kat To KOOTog TNG dlaTPOoPNG 0ag.
ANabog
>eA. 20 oxoAlKoU: «To MPayuaTiko KOOTOC evog ayabou
elval Ta aAAa ayaBd mou BuolaoTnKav yla v napaywyn
TOU.»
>woTtn dtaturiwon: To cuvnBilopévo KO6oTog dlatpodng dev
rnepthapBdaveTtal 0To KOOTOG euKalpiag Twv oToudwV,
eMeldN 6a Ut pXE Kal XwpPIg TIC OTIOUDEC. XTO KOOTOQ
gukalpilag nmeplAapBavovtal, yia napddelyua, ol ariodoxEQ
epyaoiag ou Buoialovtal. BA. kat oeA. 25, Aoknon 6(v).
Movadec 15



Ma TI¢ TMapakATw Tpotdcelc A2 kat A3 va YypayeTe OTO
TeETPAdLO 0ag ToV aplOud e KABe poTAONG Kal dirm\a To
YPAUMA TIOU AVTIOTOLXEL 0T owoTn andavtnon.

A2. To ouvoAilkO Tpoidyv (TP) yivetal péyloto otav:

a. MP =0.

B. MP > AP.

Y. To MP peylotoroleitat.

d. MP = AP. 6rou AP 10 pé€oo npoiov, MP 1o oplako

TPOioV.
Movadeg 5

Auon: a. MP = 0.
>eA. 59 oxoAlkoU: «’OTtav To oplako TPOoIoV yiveTal undev,
TO OUVOAIKO TIPOIOV AMOKTA TN MEYLOTN TIUN TOU.»

A3. To ydAa xpnoluoroleiTal yia TnV mapaywyr Tou Tuptou.
Edv au&nbein tTiun tou yaAaktog (ceteris paribus), TL anoé ta
MapakAtw 6a cupBel oTIic ayopeg Twv ayadbwv; Na
uUTtoB€0eTE OTL TO TUPL KAl TO Ywui Elval CUUTANPWHATIKA
ayaba.
a. MewwveTal n mpoodopd Tou TuploU Kal N TIPN
loopporTiiag Tou.
B. AuEdvetal n mpoodopda Tou TUploU Kal n moocoTnTa
LooppoTiaG TOU.
Y. Au&dvetal n dntnon tou YwuioU Kal n moconTa
LOOPPOTIAC TOU.
0. Mewwvetal n {ntnon Tou YwuiloU Kal N TIMA LooppoTiag
TOU.

Movadeg 5
AuUon: d.
>eA. 83 oxOAIKOU: «Av uTidpxel aU&non Twv TIHOV TV
TAPAYWYIKDV OUVTEAECTWV, AUEAVETAL TO KOOTOG TOU
ayabou yia kdbe eninedo nMapaywyng.»



H Tiun tTou yalaktog au&avetal, ontoTte auEavetal 1o
KOOTOG TIapaywyng Tou Tuplou. H mpoodopd Tou Tuplou
HELWVETAL: N TIUN looOppoTiag Tou auEaveTal Kat n
MocOTNTA LOOPPOTHAG TOU HELWVETAL.

>eA. 36 oxoAlkoU: «H {ntnon evog ayabouU petaBaiAeTal
TPOC TNV avtibetn kateUOuvon he tn HETABOAN NG TIUNG
eVOC OUNTIAN pwHATIKOU ayabou (ceteris paribus).»

Emedn tupi kat Ywpi eival CUPTANPWHATIKA, 1] aU&non TG
TIMAG TOU TUpLloU helwvel Tn {ntnon tou Ywuou. ‘Etal,
HELWVOVTAL 1] TIUN KAl 1 TIocOTNTA LooppoTiac Tou YwLoU.

©OEMA B

B1. lMoleg eival ol Tpelc Baolkég eTudpAcell TwV ONUOCIWYV

danavawyv Kal Twv dladopwv popdwv dopoloyiac otn

Aeltoupyia NG olkovopiag; (povadeg 15)

Mwg dlakpivovTal ol dNUoOcleC dATIAVEG UE KPLTAPLO TOV

OKOTIO TOUG; (Hovadeg 4) Na avadpEpeTe €va Tapadelyua

yla KaBe katnyopia dnuoactag danavng. (Lovadeg 6)
Movadec 25

>elN. 179 oxoAikoU

H onuaoia Tou dnuoclou TOUEA OTIG OUYXPOVEC OLKOVOUIEG

elval peyaAn. OLdnuooieg danaveg Kat ol d1adopeQ

HOopPEC dopoloyiac €Xouv TPeLG BACIKES eTudPACELS OTN

AelToupyia TnC olkovopiag.

(a) MeTtaBAAAoUV TNV KATAVOUN TWV TIAPAYWYIKWV
OUVTEAEOTWYV OTIC OLAPOPEC TIAPAYWYLKES OPACTNPLOTNTEG.
AnAadn MePLOCOTEPOL TIAPAYWYLKOl CUVTEAECTECQ
aplepwvoOVTAl OTNV TIAPAYWYN TWV TPOIOVTWY, Ta OToia TO
KpAtog erubupel yia didpopoug Adyoucg va evioxUaoel, Kal
ALlYOTEPOL OTNV TIAPAYWYN TWV TIPOIOVTWYV, TWV OTI0IWV TNV
KatavAaAwon 6éAel va pewwoel. Na napddetyua, ot dnNUOCLES
damndveg yia BeATiwon TNG AypoTIKNG Tapaywyng au&dvouv
TNV MAPAYWYN YEWPYLIKWV TIPOIOVTIWY, VW avTiBeTa, N
eTBOAN neyaAng dopoAoyiag oe TIOAUTEAN TpoioVTa
HELWVEL TN (NTNOY) TOUC KAl 0T CUVEXELA TNV TIapaywyn.



BE

(B) MetaBdAAouv TO eminedo Tou el00dNUaToC. H avu&non
TV damavwyv Kat n peiwon e popoAoyiag au&dvouv tnv
mapaywyn Kat To €1.000nua, evo N Heiwon Twv daravav Kal
n av&non g popoAoyiag €xouv Ta avtiBeTa
AroTEAEOUATA.

(Y) MeTtaBaAAouv to pnéyebog Twy enevdUoEwWV Kal,
OUVETIWG, TO MEYEOOG TOU KepaAalou TnC olkovouiag, ue
OUVETIEL TN METABOAY) TOU pUBUOU avATTTUENG TNQ
olkovopiag. Na napddetypa, dnuocieg damndveg mou
ylvovTal og €pya mapaywylka au&dvouv tnyv utiodoun Kal
TNV MAPAYWYLKOTNTA TNG OIKOVOMIAG Kal TauTtoxpova
au&dvouv To pubpod avarruéng g.

>eA. 180 oxoAkoU

Mia adAAN dlakplon Twv ONUOCIwV dATavmV YiveTal he
KPLTNPLO TO OKOTIO TOUG. TNV MEPITMTWOoN auTn oL damaveg
KatatdooovTal o€ oloELdE(C KaTnyopieg, avaloya Ue 1O
avTlkeipevo Toug. Kabe katnyopia unopei va nepthapBavet
darndveg 1ou mpoopifovTal yia eMevoUOELg, YL UTMPECIES N
yla HeTABIBAOTIKESC TANPWHEG. Na TapAadelyua, ol dATAveg
yla tnv rawdeia mepAauBAvVouV KaTAOKEUT OXOAIKDV
KTIplwv (emEvduon), uoboulg kadbnyntwyv (urmpeaoia) Kat
uTioTpodieg (LETABIBAOCTIKA TANPWWUN).



OEMAT

>TOV TMAPAKATW Tivaka riapouctalovTtal oTolxela
Mpoodpopdg Hlag emixeipnong mou napdyel To TEALKO
ayabo X, yla to £t1og 2025.

K6oTog MpuTWY
Qg

Zuvdvaopol (Kov. Kmpl,'(éq L
(X-1.) npoi6vToc) ouvOnRKeg (x.;f.,/pov.
TIPOLOVTOG)
A 20 60 Euvoikég 50
B 20 180 Auopuevelg 50
r 20 100 Euvoikég 40
A 40 96 Euvoikecg 50
E 40 160 Euvoikeg 40
y4 10 220 Auopuevelg 40

M. Na npoodlopioete 6Aa Ta duvata (eUyn cuvOUACH®YV,
METAEU TwV oTolwyv uTIoAoyileTal eEAaocTIKOTNTA
MPoodoPAC KAl va ALTIOAOYNCETE TNV AMAVINON 0aG
(Movadec 4). Na uttoAoyioeTe TNV €eAACTIKOTNTA
MPooPpopdg HETAEU AUTWV TWV CUVOUACH®OV KAB®WS N TIUN
TOUu ayabouU pelwveTal Kal va Xapaktnpioete v
nmpoodopd e BAon TNV TIUN TNG EAACTIKOTNTAG (LOVADEQ
6).

Movadeg 10
H eAaoTIKOTNTA TIPOOPOPAC UTIoAoyileTal HeTAEU
ouVvOUAOoUWYV TNG (dlag KaumUAng poodopdg, Ue
oTaBepPoUC TOUC UTIOAOLTIOUG TIPOODLOPLOTIKOUC
napAayovTteg TNG npoodopdg (oeA. 86—87 oxoAlkoU).
>TOoug cuvduaopoUcg A Kal A ol KalplKES ouvOnKeg eival
E€UVOIKEG Kal TO KOOTOG TIPWTWV UAWV eival 50. >Ttoug
ouvduaopoug I kal E ol Kalplkég ouvenkeg eival
EUVOIKEG Kal TO KOOTOG MPWTWV UAWV eival 40. Agv
uTtapxel AAAo (eUyog Ue (DLlEC KALPLKES oUVONKES Kal (D1o
KOOTOC TIPWTWV UAWV.



Qs,—Qs, Py, _60-96 40 _ -36 40

E = = - —=10,75
Sea” Py,—P, Qg, 20-40 96 —20 96

0<Eg, <1

Apa n npoodopd eival aveAaoTIK.
E->T:
Qs —Qs, Py 100-160 40 _ -60 40

E = = == i 20,75
Ser ~ "Pr—P; Qg 20-40 160 —20 160

0<Eg <1

Apa n poodopa eival aveAAOTIK.

2. EQv n cuvoAlkn a&ia mapaywyng Tou TeALKoOU ayabou
X yia 1o 2025 dlapopdwbnke otig 200.000 x.M. Kal
aroteAel To 0,04% Tou OvopaoTikoU AkaBdploTtou
Eyxwplou Mpoidovtog (A.E.l.) Tou idlou £€Toug, va
uTIoAoyioeTe TO ovouaoTIKO A.E.IM. Tou 2025.

Movadesc 4
Agloy, . : 0,04
m 100 = 0,04 < AElaXZOZS = 100 ' AEHONZOZS
200.000 = 0,0004 - AElgy
< AEllgy, = 2008600040 = 500.000.000 xpnuaTIKEG LOVADEG.

3. Na 1o £€t0¢ 2025, T0 AKaBAaploto EOVIKO Mpoidv
(A.EB.T.) tlooUTal pe 440.000.000 X.M. KAl Ol ELOPOEG
e100dNMATOG atod To eEWTEPLKO armoteA\oUV 10 1/4 TwV
EKPOWV €L00ONMATOG TIPOC TO eEwTePLKO. Na BpeboUv ol
ELOPOEG KAl Ol EKPOEC ELOOONMATOG.

Movadecg 7

A.EB.M. = A.E.IN. + KaBapo €106dnpa arod 10 eEWTEPIKO.

7



KaBapo eilcodnua = Elopoég — Expoég
AEB.I1,0,5 = AEllgy, _+ Elopos — Ekpoég
< 440.000.000 = 500.000.000 + Ewopoég — Expoég

& —60.000.000 = % . Expoéc — Expodc

o % . Expo#g = 60.000.000

< Expoég = 60'0030'000 = 80.000.000 xpnuaTikéG povadeg.

4

Ewopoég = % - Ekpogg

= % - 80.000.000 = 20.000.000 xpnUATIKES LOVADEC.

4. Na avagpEpete éva MapAdelypa el0pong €L00dNUATOC
arod 1o €EWTEPIKO Kal €va TIAPAdELYUA EKPONG
£L00ONMATOG TIPOC TO EEWTEPLKO.

Movadec 4
>eA. 140 oxoAlkoU
Elopon: 'EAANnveg etuxelpnpuatieg mou (ouv 010 €EWTEPIKO
N HETAVAOTESG OTEAVOUV euBdaopata otnv EAAGdA.

Ekpon: AAodarol erxelpnuatieg mou
dpaotnplonolovvtal otnv EAANGDa | aAAodarol
METAVAOTEG OTEAVOUV ELOODNUATA OTO EEWTEPLKO.

OEMA A

‘EoTw QD = 200-10-P n ouvaptnon {ntnong evog ayabou
X Kal To onpeio loopporiac E (PE =10, QE =100). Na ™
YPAUULK ouvAapTnon npoodopdg Tou ayabou oxUel

& =2"|B|, orou B n kAion g cuvaptnong gntnong (D)
Kal & n KAion g ocuvdpTtnong npoodopdg (S).

A1. Na npoodlopioete TN ouvaptnon nmpoodopadg S.
Movadec 3



H ypap ULk cuvaptnon mpoodopag £xeL TN HOPON:
QS =y+06-P

Ao N ouvaptnon {nmong B = -10. EMouévwg:
§=2-|B|=2-]-10| =20

To onpeio Loopporiag E avnKel Kat 0Tnv KAPTUAN
npoodopdg:
Qr=Y+6-P;e100=y+20 10y =100—-200=-100
= Qg =—100+20"P

A2. a. 1o onpueio woopportag E (P g =10, QE =100) n
TMooOTNTA lOOPPOTIAG Q exelLmapaxbeiaro L =5
novadeg epyaoiacg. H &:pyama elval o povadlkog
HMETABANTOG OUVTEAEOTNC KAl ] Aol Tng (w) elval
otaBepn Kat ion pe 1.000 xpnUATIKEG HovAdeG (X.M.). Na
UTIoAoYioeTE TO HETO HETABANTO KOOTOG (AVC) oTO
onueio toopportiag E.

Movadeg 3

Edbdoov n epyaocia eival 0 povadlkog HetaBANToOC
OUVTEAEOTNG:
VC=w:L=VC,,;=1.000"5=5.000 xpHLATIKEG LOVASES.

_VC _ VG
AVE =g 2 A1 = 50
5.000 ) , , ,
=\ 50 XpPNUATIKEG HOVASEG avd povasa TIPolovTog.

A2. B. H mpoodopd tou ayabouU X pelwvetal Katd 20%
oe KaBe TIuN. Na poadloploTei n véa cuvaptnon
npoodopdg S'.

Movadeg 2

QS :QS 100 QS 08 QS
©»Qs'=08-(—100+20-P)=-80+16"-P
A2. y. H netaBoAn g nmpoodopdg Tou epwTNHATOS (B)



odelleTal AMOKAELOTIKA OTN HETABOAN TNG AUOLPBNG TNG

epyaoiac katad 20%. Na uttoAoyloeTe TO VEO HECO

HneTaBANTO KO6oTOC (AVC’), Tou avTioTolxel oTnV

TOCOTNTA LOOPPOTHAG QE KAl va QITIOAOYNOETE TIQ

netaBoAeg Tou AVC katl Tng nmpoadopadg. H epyaocia

TAPAMEVEL O HOVADLKOG HETABANTOC CUVTEAEOTNG.

Movadesc 4

H peiwon g nmpoodopdg odeiletal oe al&non g
apolBng e epyaociag, n omoia au&avel To KOOTOG
napaywyng (oeA. 83 oxoAlkoU).

%Aw., _ 20 | _
100 )=w-(1+ —100) =1,2-1.000

= 1.200 xpnUATIKEG HOVADES atVE pLovAda EpYaCiacg.

w=w-(1+

[a tnv (dla moodtnTa Q = 100, ue aueTaPANTEG TIQ
UTIOAOLTIEC CUVONKEG TIapaywyng, XxpnotporolouvTal ol
(dleg 5 povadeg epyaoiag.

VC' =w'-L=>VC,,, =1.200+ 5 = 6.000 xpnuatikéG HOVASES,.

- V¢ , _ VCigo'
AVC = Q =>AVC100 = 100
6.000 , , -
= 00— 00 XPMHATIKEG HOVASES Qv HOVASA TIPOLOVTOS.
AVC, " = AVCyy, 60 — 50
0 b _ _ . oo
HAAVC VG, 100 = 2>~ - 100 = 20%

H al&non tou uoboU au&dvel 1o HeTABANTO KOOTOG Kal
TO HEOCO PETAPBANTO KOOTOC Yia Tn dedouévn nocotnta. H
KAUTIUAN TOU 0plaKoU KOOTOUG PeTaTorideTal pog Ta
MAvw Kat 1 mpoodopa YEIWVETAL.

H peiwon tTng nmpoodepduevng mocotnTag katd 20% oe
KABe Tiun divetal xwplotd otnVv ekdwvnon. Aev
TPOKUTITEL WG YEVIKOG Kavovag anod tnv avénon tou
MIoB0U KaTta 20%.

A3. MeTd TV nMapanavw HETABOAN NG ocuvapTnong
nMpoodpopdg petaBaiAetal kal n cuvaptnon {Ntnong Kat
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npokUtrel n D', n omola eival ypauuLkn Kat TEPVEL TOUCQ
d&oveg P kal Q ota onueia A kat B avtioTtouxa.

A3. a. Eav n ouvoAikn damdvn (ZA ,) OTO VEO Onpueio
loopporuaq E’ eival ZA = 1.344 . p va TPOoOodLloPIoETE
TN VEa TIUN Kal TN véa T[OOOTT]TG TOu onueiou 1oopportiag
E’.

Movadec 4
>T0 V€O onueio loopporiag n {ntoUpevn MocOTNTA £lval
lon ue v mpoodpepouevn:

Qp =—80+ 16 Py

SA=P-Q=3Ay =Py Qy ¢ 1.344 =P, * (=80 + 16 - Py,)
©16-Py*—80 Py —1344=0ePy*=5:P,—84=0
& (Py—12)  (Pp+7)=0e Py =121 Py =—7

H apvnTikn TN aropplrtetat. Apa:

P = 12 xpnpatikég povddeg ava povada mpoiovtog.

Qp =—80+ 1612 =112 povadeg TipolovTog

A3. B. EAv n Tun oto péco M tng AB eival PM =10 x M.

KAl TO VEO onpeio Loopportag eivat E’ (P =12, Q
112), T6TE va poodlopiceTe TN véEa ypapuu(n ouvapmon
¢ntnong D”.

Movadeg 5
To B BplokeTal otov opllOoVvTIo AEova TwV TIOCOTNTWY,
dpa n TN Tou elvatl pndevikn. Emetdn to M eilval To pE€co
™¢g AB:

P,+P P,+0
M: A B(:)lO: A
2 2

& P, = 20 xpnuatikeg povadeg avd povada mpotovtog.

H véa ypauulkn ouvaptnon (Ntnong €xetL I Hopdn:
Qy =o' +B P

Na taonueia A(Q=0,P=20)kalE’' (Q=112, P =12):
O=a' +20-p (1), 112=a' +12 B (2)

11



AdalpoUpue Kata HEAN TV (1) and tn (2):

112=-8-B' & B =—14

AvTikaBiotouue otnv (1):

0=o +20-(—14) & o =280

Apa Qp' =280 — 14 - P

A4. Na arnelkovioete o €va Kowvo dlaypapua TIG

ouvapTNoelc NTnong Kal TIC ouvapTNOELC TIPOO0POPAG.
Movadsc 4

[0 TNV KATAaoKeUN Tou KolvoU dlaypAauuatog Bplokoupe

dUo onueia kaBe eubeiag. OL cuvTeETAYUEVES YpAdovTal

he N oelpa (Q, P).

D:P=0=Q,=200, Qy=0=P=20

D,:P:O:QDIZZSO, QD’:0=>P:20

S:Qg=0-100+20-P=0eP=5

S"Qs'=0-80+16-P=0«P=5

H S diEpxetatl anod 1o E (100, 10) kain S’ anod 1o E’ (112,

12).

Mo to M: Qy =280 — 14 Py,

=280 — 14 - 10 = 140 povadeg mpoiovtog. Apa M (140, 10).
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